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IMPORTANT COMMUNICATION TO SHAREHOLDERS
The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing paperless 
compliances by the companies and has issued circulars stating that a company can serve the notice / documents including 
Annual Report by sending e-mail to its Members. To support this green initiative of the Government in full measure, the 
Members who have not registered their e-mail addresses, so far, are requested to register their e-mail addresses and in case 
of Members holding shares in demat, with the depository through concerned Depository Participants

Dear Shareholders,

Your Directors are pleased to present the 20th Annual Report along with the Audited Financial Statements of your 
Company for the financial year ended March 31, 2025 (“FY 2024-25/ FY25”).

Financial Performance
The Audited Financial Statements of your Company (Standalone and Consolidated) as on March 31, 2025, are 
prepared in accordance with the relevant applicable Indian Accounting Standards (“Ind AS”) and Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015  
(“SEBI Listing Regulations”) and the provisions of the Companies Act, 2013 (“Act”).

The summarized financial highlight is depicted below:

(` in crore)

Particulars
Consolidated Standalone      

2024-25 2023-24 2024-25 2023-24

Revenue from operations 5,411.68 4,816.49 5,397.90 4,813.48

Operating Expenses 3,685.10 3,189.53 3,680.11 3,187.73

Administrative & Other Expenses 593.35 523.24 584.65 522.01

Total Expenditure 4,278.45 3,712.77 4,264.76 3,709.74

Operating EBITDA 1,133.23 1,103.72 1,133.14 1,103.74

Other Income 30.80 44.02 33.66 46.62

EBITDA 1,164.03 1,147.74 1,166.80 1,150.36

Finance Costs 100.65 111.45 100.32 111.35

Depreciation and Amortisation Expenses 203.58 157.88 198.04 157.10

Profit for the year before Exceptional Items & Tax 859.80 878.41 868.44 881.91

Profit before tax 859.80 878.41 868.44 881.91

Tax Expense 220.42 228.81 220.42 228.81

Profit for the year before share of profit / (loss) from joint 
ventures

639.38 649.60 648.02 653.10

Share of profit / (loss) from joint ventures 15.03 17.90 - -

Net Profit / (Loss) after Joint Ventures 654.41 667.50 648.02 653.10

Notes:

1.	� There are no material changes and commitments affecting the financial position of your Company which have occurred 
between the end of the financial year and the date of this report.

2.	 Previous year figures have been regrouped/re-arranged wherever necessary.

3.	 There has been no change in nature of business of your Company.

Performance Highlights

Consolidated Financial Results:
The Audited Consolidated Financial Statements of your Company as on March 31, 2025, forms part of this 
Integrated Annual Report.
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